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�LFB<;@IL��ROF�;:JKE�@>?=?M>M�LFSOT����U!��C?LF
�BVBCJBC����QB���.JLCO<B>?BFJBIB@;@=F=B>F=EBCFB.
NJBC=W �X:CMJM! �=CJB:B! 'P?=:! �OCR;QL! �?CKDL! �B>@B!
&BQDBJ=! �BD;?=@! �>?CKEAL! �BJR;QL! �CL?;QL! �BYCB!
�KEL@;QL QB �LJFL@<BJB@ EBCFBNJBC= =P Y=CJ=V=IJB!
�ALF  554 � �F=E  55Z IOJO <X@BE=@<B YK :C;GBI=
DBCRBFJBP?=C<=�

�C;GB@=@ KIDKJL@EL>O@O! �QCK:L �BE;FCL>= QB '@>L@
�LFJLCOD=C=P=E=@=@!T�
���UW����;C?LFJOVOIJL��P=?J=V=@!
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��KJ?=B?@=F;C?LE<LILPLELF�BP=?HLF!=EFL@QBF;.
CKELIL>LH=:QL?L@<LPJLC�QL?L@<LPJLC:C;GB>=@=@?BEBJ
DXCBQJBC=PK@JLC<OW

[ &BRBCJ=;JL@KJK>JLCLCL>OF;@QL@>I;@JLCQBKJK.
>LJ IL>LELAOJOF KILCO@AL LNO@JOF DCK:JLCO@O@
HLFJLCO QBLNO@JOFJLCO@>LIDOJL@EL>OQBF;CK@.
EL>O@O@ ?L@O?OJEL>O LELAOIJL FLEK Y=J=@A=@=
LC?OCELF\

[ �BJB<=IBJBC<B DBRBCJ= ;JL@ LICOEAOJOF FLCPO?O
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[ �NO@JOFDCK:JLCO?BE>=JA=JBC=@=!XNBJJ=FJB;@JLCO@
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[ �NO@JOFJLCO@ FLEK L<E=@=>?CL>I;@K QB FLEK
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�B?@=F EB@>KY=IB? B>L>O MNBCB LICOEAOJOVO@
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�MIMFBJR=�KBCB!�LFB<;@IL-IO?BFIL:L@;@K@EKJ?=B?.
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DXFFKPLVOKJK>K@K@DMNBJY=C>BEY;JM�;J<KVK@K>XIJB.
<=��MIMFBJR=�KBCB-IBDXCB�LFB<;@IL-<LY=CR;FFOPFOC?O
QLCQB;@JLC>L<BAB=PY=CJ=FQB;C?LFJOFLPOCOL?JL?OJLY=J=C�
�K>OCL<L!�MFMEB?-=@!>=Q=J?;:JKE!Y=N@=>?;:JKJKVKQB
?LY==F=KJK>JLCLCL>O?;:JKJKFJL=PY=CJ=V=@R;FYMIMFX@BE.
<B@;J<KVK@KQKCDKJL<O��MIMFBJR=�=FBC-=@FL?OJEOP;J.
EL>O! �KBCB =R=@! �QCK:L �=CJ=V= I;JK@<L �LFB<;@IL-IO
<B>?BFJBIB@Y=CR;F<;>?MJFB@=@QLC;J<KVK@LY=CFL@O?.
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�HC= (BCRBQB �@JLPEL>O! �KBCB-@=@ FL@O>O@L DXCB! <B.
E;FCL>=QBSLCFJO?;:JKJKFJLC?BE>=JA=JBC=@=@HLFJLCOF;@K.
>K@<L?BEBJX@BE?LPOELIL<BQLEB?EBF?B<=C��B>L@.
?CLJ=NL>I;@=>B!�KBCB-@=@QKCDKJL<OVO@LDXCB!�HC=(BCRB.
QB�@JLPEL>O@O@X@BEJ=>K?M@JLCO@<L@Y=C=;JLCLFFLCLC
DB?=CEB>MCBA=@<BSLCFJO?;:JKJKFJLCO@>B>=@=<KIKC?ELIO
>LVJLELF?L<OC��B>L@?CLJ=NL>I;@! >=IL>B?JBC= ?L>LCJLIL@
QB H=NEB?JBC<B@ ILCLCJL@L@JLC LCL>O@<L ?BEL> QB =JB?=.
P=E= LC?OCELF?L<OC� �L?L@<LPJLCO@! IBCBJ <MNBI<B FLCLC
DB?=CEB>MCBA=@B<LH=JB<=JEB>=QBB?F=B?EB>=;JL@LFJL.
CO@OLC?OCLCLFYK@K@JLIBCBJ<MNBI<B<BE;FCL>=>MCBA=<B
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�V=?=EQB�?CKDL-<L;C?L;FKJXVCB@A=JBC=LCL>O@<LROFL@
RL?OPELF;@K>K@<LF;@KPL@�MIMFBJR=�KBCB!HMFMEB.
?=@!E=JJ=LNO@JOFJLCM>?<MNBIF;E>BC=@=@X@BC=JBC=@=IM.
CMCJMVB DBR=CEB>= DBCFB?=V=@= QB HMFMEB?=@ EKJ?=B?@=F
BV=?=E =JB =JD=J= >?CL?BG=>=@=@! SLCFJO ?;:JKJKFJLC LCL>O@<L
SLCFJOJOFJLCO@L?JL?OJEL>OI;JK@<L;JKEJKLF?=Q=?BJBCYLP.
JL?LY=JBABV=@=QKCDKJL<O�

�QCK:L �MIMFBJR=>=! �LFB<;@IL �KEHKC=IB?=-@=@  55Z
IOJO@<L =JBCJBEBCL:;CK@<LIBCLJL@�QCK:L�;E=>=I;@K
X@BC=JBC=HLFFO@<LY=JD=<BQBCBCBF!B?@=FJBCLCL>O=J=PF=.
JBCF;@K>K@<L!R;VK@JKF;JELIL@?;:JKJKFJLC<L@<BQJB?
EBEKCJLCO>BR=E==R=@Y=C>?CL?BG=@=@DBCBFJ=;J<KVK@KQB
Y=CR;FYBJB<=IB<BIBCBJ<MNBI<B?;:JKJKFJLCLCL>O=J=PF=JBC
F;E=>=I;@JLCO@O@DBCBF?=V=D=Y=RLJOPEL<OVO@OX@B>MC<M�

�KBCB-IBDXCBYKX@BC=JBC!F;E=>=I;@JLCO@AL@JL@<OCOJEL>O
=R=@�MFMEB?=@<LHLYMIMFRLYLDX>?BCEB>=@BY=CRLVCO
;JKP?KC<KVK@K QB ?;:JKJKFJLC LCL>O =J=PF=JBC :LCJLEB@?;
F;E=?B>=@=@! IBCBJ <MNBI<B F;E=>=I;@JLCO@ DBJ=PEB>=@=
?L@O?ELQB?BPQ=FB?EB<B?LELEB@<LH=JB<=JEB>=@BY=C
AB>LCB?JB@<=CEB<BEBF?=C�

�QCK:L�MIMFBJR=>=!�LFB<;@IL-<LF=�;EL@?;:JKJKVK.
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<MNBI<B FLCLC DB?=CEB =PJBE=@<B >=Q=J ?;:JKEK@ <LHL
YMIMF>=>?BEL?=FFL?OJOEO@O@DBCBFJ=;J<KVK@KQKCDKJL<O�
�KPBF=J<BFLCLCJLCR;F<LHL?L@O?OJEOP;JLALFQBQL?L@.
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EB@JBC=<LH=JB?EBF=R=@BJ=@<B@DBJB@=IL:ELILRLVOC<O�

�MIMFBJR=�=FBC!�QCK:L�=CJ=V==JB;C?LFJOF?L@R;FEBE@K@
;J<KVK@K!LICOAL�����D=Y=>=Q=J?;:JKE?BPF=JL?JLCOIJL
=PY=CJ=F?B@R;FEBE@K@;J<KVK@KQKCDKJL<O��X@B?=E=@
QB >;CKEJKJKVK@ <B>L@?CLJO=NL>I;@K YMIMF X@BE<B<@.
<=CQB;!�=FBC-=@<B<=V=D=Y=���-<B 55IOJ<L@R;FEBQ.
AK??KC��XIJBIX@B?=EQL?L@<LPJLCL<LHLB?F=@IBCBJCXJ
>LVJLELF?L<OC� �LPFL@O@ DMAM YMIMF?MC SLFL? �=FBC-=@
<B<=V=D=Y=<LHLYMIMFDMRIBCBJ<MNBI<B<=CIL@=�Y=N=E
%5<BQJB?!BILJB?!;FKJ!PBH=CJBC=@DMAM���EBC=FL-<LY=N
>MCBFJ= H;PDXCM! SLCFJOJOFJLC! FLCPOJOFJO >LIDO F;@K>K@<L
?LC?OPOCQBL@JLPOCON��KD=Y=PBIJBCY=C<BE;FCL>=<BDB.
CBFJ= ;JL@JLC<OC QB YK IMN<B@ ���! �LFB<;@IL-<L <L
<BE;FCL>=@=EILPLEL>O =R=@IL:OJL@RLYLJLCO ?BPQ=FB?.
EBF?B<=C��;@K@<L�MIMFBJR=�=FBCPK@JLCOQKCDKJL<OW�Y=N
Y=CR;F :C;GB<B HBE �QCK:L �=CJ=V= HBE<B �JK>JLCLCL>O
?;:JKEJL;C?LFIONQB�LFB<;@IL-@O@B@ILFO@NLEL@<L
�QC;.L?JL@?=FYM@IB>=@=@BP=?HLFJOMIB>=;JEL>O@OYBFJ=.
I;CKN��

�LPJL@DOR?L! ����� =ACL EM<MCM YBCLYBCJ=V=@ CKHK@K
QB�=PBC= =JBC=IBDX?MCEB�HLNOCJOVO@O<KI<KVK@<L@>;@
<BCBAB>BQ=@RJ=QBEK?JK;J<KVK@KQKCDKJL<O��=JR=@!MJ.
FB<BF==JF>=Q=J?BPF=JL?JLC<L@Y=C=;JL@QL?L@<LPJLCO@�BJ.
>=@F= �LCJLEB@?;>K XCDM?JMVM@<B �LFB<;@IL-<L �ZZ 
IOJO@<L <MNB@JB@B@ KJK>JLCLCL>O F;@SCL@>O HL?OCJL?LCLF
YKF;@SCL@>LY=CFLRIMN�QCK:L�;@>BI=@BMIBMJFBJBC
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QL?L@<LPJLCOQBIBCBJ=<LCB?BE>=JA=JBC=@=@QB�QCK:L�;@.
>BI= FL:OJLCO@O RLJL@MJFB ?BE>=JA=JBC=@=@ FL?OJ<OVO@O YB.
J=C??=��=JR=@PK@JLCO<B<=W�:CL?=F?B;L@<L!QL?L@<LPJLC!
QL?L@<LPJOF!  QL?L@<LP ?;:JKEK! <BE;FCL>= QB IBCBJ
=<LCBLCL>O@<LF==J=PF=@=@Y=CYLV;J<KVKL@JLPOJ<O��BY=C=
<=VBC= ;JEL<L@ IL:LELN���@LDXCB! <LHL; NLEL@JLC
>=Q=J?;:JKERBCRBQB>=@<BKIKEJKB?@=FJBCLCL>O=J=PF=JBC=@
<BQJB?=@ >M?M@JLCO@<L@Y=C= ;J<KVK QB �Y=N=EDXCBQ=E=N
HBCDM@;>M?M@K<LHL<LDMRJBP?=CEBF�;J<KVKL@JLPOJ<O�

�=JR=@-BDXCB!HLJLFOPFOC?OJLCQB>;CK@JLCQLC;J<KVKHLJ.
<BB?@=FJBCLCL>O=J=PF=JBCLJL@O@<LY=CR;FPBIIL:OJEOP?OC
QB�Y=NBYKQBILPKBF>=F?=C<BEBE=N=R=@LC?OFLJ=Y=E=N
I;F�� ��MNLFBCBJBCB YLPJLEL X@BC=>=IJB! ;VKEKNK@
CKIL>O;JL@ODBCRBFJBP?=CEBI=YLPLCLALVOEONO@Y=NBYLVJO
;J<KVK @;F?LIL QLCOJ<O� <=IB@ ����� YLPFL@O PXIJB
<BQLEB??=W �YB@ YK CKILIO PXIJB ?L@OEJLC<OE��LFB<.
;@IL Y=C DM@ XIJB Y=C MJFB ;JLALF F= �C@LQK?K QKCK@AL
HB:>=L?JLILALF!>L<BAB�C@LQK?JLC<BV=J��=C�LFB<;@-K
QKC<KFJLCO@<L HB:>= F;PLALF! >L<BAB �LFB<;@JLC
<BV=J��;EL@-O QKCK@ALHB:>=L?JOIOALF! >L<BAB�;EL@.
JLC <BV=J� �=VBC=@B QKCKJL@ <LCYB<B@ Y=N LAO H=>>B<BC.
>BF!>OC?OEONLY=C<LCYB=@E=PD=Y=!;NLEL@;@;FL?LIL
KJLPLALVOEONO  <MPM@MI;CKE! F= YKEK?JLFL @B RLYKF
;JLALF@B<BRLYKFBJ<BB<=JBABF��LFL?YK;@;FL?<OC
F= �LFB<;@IL �KEHKCPIB?-= <BQJB?=@=@ ; >M?M@K@K H=R
F=E>BIOFLELILALF��L@<L�LFB<;@IL�KEHKC=IB?=-@=
H=RF=E>B>;CKLJ?O@LDB?=CBEBIBABF�(M@FMY=N!F=P=>BJ
QB?;:JKHLFJLCO@BP=?XJRM<BX@BEJ=;JLALVOL@LDBJE=P
;JKALVON��B;NLEL@HBX<BE;FCL>=!HBE>=Q=J?;:JKE!
HBE<B=@>L@HLFJLCO@O@QB=@>L@XNDMCJMFJBC=@=@>;@K@L
FL<LC >LIDOJL@<OVOY=C ?;:JKE =R=@F;@KPLY=JBABV=N��K
?LY=F=Y=CCKIL<OC��B@YBJF=YK@KDXCBEBIBABV=E��LFL?
KELCOE >=NJBC<B@ Y=C=>=! <LHL DB@R ;JL@JLC! YK@K DX.
CBABF� �LFL? <LHL ILPJO ;J<KVKE<L@ PK@K >XIJBEBEB
=N=@ QBCE=I;CW YB@<B@ LC?OF YK FL<LC! <=@JB@BABV=E�
�=CQL?L@<LP!Y=CY=CBI;JLCLFYK@K@YB@=EY=CDXCBQ=E
;J<KVK@K<MPM@MI;CKEQB�LFB<;@IL-<L!>=Q=J>BF?XC<B!
IBCBJ IL<LEBCFBN= =<LCB<B;J<KVK SLCFB?EB<B@YK@K
:LIJLPL@ Y=C R;F QL?L@<LPO@ QLC ;J<KVK FL@O>O@<LIOE�
�BCLYBCYK@KIL:LY=J=C=N��

�;C?LF �BVBCJBC� YLPFL@O! �QCK:L �=CJ=V= QB �����
>LIB>=@<B! ��KJ?=B?@=F ;C?LE<L ILPLELF . BP=? HLF!
=EFL@QBF;CKELIL>LH=:QL?L@<LPJLC�:C;GB>=@=@!IBCBJ
B@>?=?MJBC! ?;:JKJKFJLCJL =J=PF=JBC F;E=>I;@JLCO! YXJDB>BJ
YMC;JLC! >=Q=J ?;:JKE ?BPF=JL?JLCO QB MJFB<BF= B?@=F
?;:JKJKFJLC?BE>=JA=JBC=LCL>O@<L=PY=CJ=V=@=?BPQ=FB?EBIB
YLPLC<OVO@O QKCDKJL<O� �BAB:= -B DXCB! �LFB<;@IL
�KEHKC=IB?=-@=@ B?@=F! <=@! <=J QB FMJ?MCBJ RBP=?J=J=V=@=
?BEBJ LJL@ YK :C;GB! SLCFJO DXCMPJBC=@ @L>OJ <=@JB@EB>=
DBCBF?=V=!<=ILJ;DFMJ?MCM@M@@L>OJ=JBCJB?=JEB>=DBCBF?=V=
QB;C?LFRLYLJLCJLSLCFJODXCMPJBC=@L?JL?OJEL>OLELAOIJL
@L>OJ I;JJLCO@ YKJK@EL>O F;@K>K@<L ;JKEJK >=@ILJ
QBCEBI= YLPLC<O� �K :C;GB RBCRBQB>=@<B <MNB@JB@B@
RLJOP?LIJLCL!L?XJIBJBCB!;JLIJLCLQBFLEK?LC?OPELJLCO@L
FL?OJL@JLC! HBCNLEL@ >;@K@<L!  FB@<= HBCDM@JMF >;CK@
QB =H?=ILRJLCO@L ;JKEJK RXNMEJBC=@ Y=C YXJMEM ;JLCLF
FB@<=JBC=@= H=>>B<BCJBC<=� �BAB:=  >;@K@<L YK@K@!
:C;GB@=@LELAO@LKJLP?OVO@ODX>?BC<=V=@=QKCDKJL<O�

�BAB:= -=@ YBJ=C??=V=@B DXCB B?@=F ?;:JKJKFJLCO@ HLFJLCO@O@
?LELEB@ DBCRBFJBPEB>= QB ;@JLCO@ IB?F=J= B@>?=?MJBCJB
=JB?=P=E=@=@ =I=JBPEB>= LJL@O@<L IL:OJLALF <LHL R;F PBI=
QLC� �=@B <B! �BAB:= -B DXCB! YK <KILCJO LJL@<L :;N=?=Q
L?E;>SBC=@;JKP?KCKJEL>OB@X@BEJ=<=C!YKI>LELFB<;@IL
�KEHKC=IB?=@=@ �QC;.�?JL@?=F >MCBRJBC=@=@ HONJL@<OCOJEL>O
=R=@DBCBFB@B@X@BEJ=X@F;PKJJLC<L@Y=C=<=C�



�KJ?=B?@=F;C?LE<LILPLELF.BP=?HLF!=EFL@QBF;CKELIL>LH=:QL?L@<LPJLC
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�BCBJ L<E=@=>?CL>I;@K@ DXNB?=E EB?;<;J;G=>=@=! ����
����	
 �����
 �����
 ������
 ��������	 DXNB?=E
BIJBEDCK:KMIB>=�������
�	������	
?L@O??O�

�?@=F?;:JKJKFJLCHLFJLCO@O@DBCRBFJBP?=C=JEB>=YLFOEO@<L@
IBCBJ L<E=@=>?CL>I;@K@ DXNB?=E=! �ALF  553 . �LN=.
CL@  55Z IOJO <X@BE=@<B IBCBJ =<LCB@=@  $ Y=C=E=@<B
<MNB@JB@<=W �LJL@<;QL! �X:CMJM! �CL@BP?=?>L! �BYCB!
�BJR;QL!�BE=C�=>LC!�;J@B@=!�;ICL@!�CID;Q;!�LCY=@.
?>=!�OCR;QL!�;RL@L!�VC=�LJL@FL!�CKP;QL!�KEL@;QL!
�BHR;QL!�=CJB:B!�B>@B!�>F=@LD;C=RL@B!�LJFL@<BJB@!
�BCFBN�K:L!(LPFLQB'P?=:�

&XNB?=E=! MR IBCBJ DXNJBEA= QB DXNB?=E F;@K>K ;JL@
HBC YBJB<=IB<B@ SLCFJO B?@=F ?;:JKJKFJLC ?BE>=JA=JBC<B@
;JKPL@ �  BF=: DBCRBFJBP?=C<=� &XNB?=E BF=:JBC= LIJOF
LF>=I;@:JL@JLCO@LDXCBRLJOPLCLF!X@AB<B@HLNOCJL@EOP
DXNB?=EEL?C=>=FKJJL@<OJLC��@JLC! SLCFJO IBCBJ >?CMF?MC.
JBC<B@ . IBCBJ =<LCB! L<J=IB! >=Q=J ?;:JKE! EB<ILJLC QB
QL?L@<LPJLC<L@ Y=JD= ?;:JLILCLF FLCPOJLPELJLC <MNB@.
JB<=JBC QB ?BEL>JLC<L YKJK@<KJLC� �K F;@K<L MR LIJOF
QB ILCOE IOJJOF CL:;CJLC HLNOCJL<OJLC� �C;GB@=@ >;@K@<L!
�3 LIJOF DXNB?JBEB >;@KRJLCO@O QB YBJ=CJB@B@ >;CK@ QB
NLIOSJOFJLCO@ L?JL?OJEL>OIJL =JD=J= X@BC=JBC= =RBCB@ >;@KJ
CL:;CHLNOCJL@<O�

&XNB?JBEB F;@K>K! <B>L@?CLJ=NL>I;@ >MCBRJBC=
YLFOEO@<L@ IBCBJ <KCKEJLC QB PK LJL@JLC<L B?@=FJBC
LCL>O@<LF= =J=PF=JBC=@ <KCKEKW DMQB@J=F! �L@K@ X@M@<B
BP=?J=F HLFFO QB BP=? <LQCL@OP! BV=?=E! HLFRL ?BE>=J!
H;PDXCM! L@JLIOP QB =PY=CJ=F! >;>ILJ =J=PF=JBC QB IBCBJ
<MNBI<BB?@=F?;:JKJKFJLCO@FL?OJOEO@<L>=Q=J?BPF=JL?JLCO@
C;JM QB SLCFJO B?@=F ?;:JKJKFJLC<L@ ?BE>=JA=JBCJB =J=PF=J=
<MVBCQL?L@<LPHLFJLCO�

��������


�V=?=E! =<LC=! L<E=@=>?CL>I;@ QB FLEK YBJB<=IB
IL:OJLCO@<L FL?OJOE! H;PDXCM! L@JLIOP QB R;F FMJ?MCJMJ.
MF! ?;:JKJKFJLC LCL>O =J=PF=JBC F;E=>I;@JLCO QB <=VBC =JD=
LJL@JLCO@<L@BJ<BB<=JB@B@X@BEJ=>;@KRJLCO!���������

�������������
����������
?LF<=EB??=�

45�E����

����������
[ &BCBFB@XVCB?EB@FL<C;>K!XNBJJ=FJBR;VK@JKF

;JELIL@?;:JKJKFJLC<=JJBC=@<BXVCB?EB@FL<C;.
>KIB?BC>=NJ=V=DXCMJEBF?B�

[ (;VK@JKF;JELIL@?;:JKJKFJLC<=JJBC=@<B;FKEL
F=?L:JLCOIB?BC>=NJ=V=EBQAK?�

[ �LNOYBJB<=IBJBC<B!R;VK@JKF;JELIL@?;:JKJKF.
JLC<=JJBC=@<BBV=?=EIL:OJEOI;C�

[ �V=?=E<B=<LC=YXJMEJBC<B!;FKJHBIB?JBC=@<BQB
F;@>BIJBC=@<B! R;VK@JKF ;JELIL@ B?@=F ?;:JK.
JKFJLCO@FL?OJOEOIB?BC>=N<=C�

[ �FKJRLVO@<LF=R;AKFJLC!BV=?=E>MCBA=<OPO@<L�

[ �LNOFOC>LJYXJDBJBC<B!=JF;FKJY=C=@A=>O@OSLFL.
IO?JL@L@ H=RY=C XVCB@A= I;F IL <L PBH=CB QBIL
<OPMJFBJBCBLC?L@DXRIMNM@<B@XVCB@A=>LIO.
>O@<LLNLJELDXCMJEBF?B<=C�

[ �LIO?JL@L@XVCB@A=JBCQBBV=?=E>MCBA=<OPO@<L
;JL@ XVCB@A=JBC HLFFO@<L IB?BC>=N FLIO?! B?@=F
EB@>KY=IB?YLFOEO@<L@<LIB?BC>=NFLIO?JLC�

[ �LNOYBJB<=IBJBC<B!XNBJJ=FJB<BFOC>LJYXJDBJBC.
<B@FONXVCB@A=JBC BV=?=E<B>OCL>ON<OC! BV=?=E.
<B@QLNDBREBF?BJBCYLNOIBCJBC<B=>BH=RBV=?=E
LJEOI;CJLC�

[ �;EL@?O;:JKJKVK@<L@XVCB@A=JBC=@BV=?=E=BC.
FB@?BCFB?EBJBC=DXNBRLC:ELF?L<OC�

[ (;AKFJLCO@O@BV=?=EB<BQLEB?EBEBJBC=@=BYB.
QBI=@JBCB@R;FFX?M>;>I;.BF;@;E=F<KCKEKJL
XNMCJBEBF?BJBC�

[ �;EL@JLCO@ �@ �OJO RBCRBQB>=@<BF= B?F=@J=FJBC
IB?BCJ=<BV=J<=C�

[ �;EL@R;AKFJLCO@L!XIJB<B@=JB@>B>>=NLICOE.
AOJOF<LKIDKJL@ELF?L.YXJDBJBP?=CEBIMNM@<B@
;FKJLFLIO?>;CK@JLCO�

[ �=IL>=HB>L:JLPELJLC IMNM@<B@BV=?=E>MCBA=.
@=@B@DBJJB@EB>=<KCKEK�

[ �=CR;F FOC>LJ ;FKJ<L! BV=?=E=E >MC<MCMJEB>=
=R=@F;PKJJLC>?L@<LC?<OPO<OC�



�KJ?=B?@=F;C?LE<LILPLELF.BP=?HLF!=EFL@QBF;CKELIL>LH=:QL?L@<LPJLC

%;

[ �LHL IMF>BF BV=?=EB FLIO?JL@EL<L! BV=?=E=@
IL:OJ<OVO<=J=@Y=J=@EBEB>= IMNM@<B@>;CK@JLC
DXCMJEBF?B<=C�

[ �LCFJO B?@=F EB@>KY=IB?J= XVCB@A=JBC LCL>O@<L
S=N=F>BJRL?OPELJLCEBQAK??KC�

[ *VCB@A=JBC=@!<=JQLC<=ILJLCO=JBB?@=FLIOCOEO<K.
CKEJLCO�

[ �@LYLYLJLC?LCLSO@<L@R;AKFBEBV=@=@>K==>?=.
ELJB<=JEB>=;JIJLCO�

[ �LNOYBJB<=IBJBC<B!<LHLFMRMFB?@=F?;:JKJKF.
JLC<L@ XVCB@A=JBC!ELFB<;@AL QBIL �C@LQK?RL
BV=?=EDXCEBI=IBVJ=I;CJLC�

�	��������


[ ,ACB?>=NKJLPOE!BV=?=E>MCBA=@BFL?OJOEOQB;@K@
<BQLEO@O?BPQ=FB?EBF?B<=C�

[ �;>I;.BF;@;E=F<KCKEKR;FFX?M;JL@BYBQBI=@.
JBCBMACB?>=N<BC>F=?L:JLCOYMIMFILC<OE<L@<OC�

[ �;CK@JK;C?LBV=?=E�L>L>O@<L@<;JLIO!;C?LBV=.
?=EB<BQLEB<B@XVCB@AOJBC=@>LIO>O@<LLC?OPDX.
CMJEBF?B<=C�

[ (;VK@JKF;JELIL@B?@=F?;:JKJKFJLC<L@M@=QBC>=.
?BIBFLIO?IL:L@DB@RJBC=@>LIO>OD=<BCBFLC?ELF.
?L<OC�

[ �C?LBV=?=EBFLIO?JL@L@�;EL@R;AKFJLCO>LIO>O@.
<LLC?OPDXCMJEBF?B<=C�

[ �;EL@XVCB@A=JBCBYKC>>LIO>OD=<BCBFLC?ELF?L�

[ �=Q=J?;:JKE>BF?XCM!BC=PF=@JBC=@!XNBJJ=FJB<B�;.
EL@;JL@JLCO@BV=?=EJBC=@=?LELEJLELJLCOF;@K.
>K@<LRLJOPELJLC>MC<MCEBF?B<=C�

[ �LFB<;@IL QB �MCF=IB LCL>O@<L FLC<BP ;FKJJLC
XC@BFJBC=QLC<OCQBLCLJLCO@<L =PY=CJ=FQBILC<OE.
JLPELQLC<OC�

[ �LFB<;@IL-<LF;@KPKJL@<LHLR;F<=J<B?B<C=>L?
IL:L@�MF>BF�V=?=E�KCKEJLCO@O@LROJEL>O�

[ &CBQJBC>OCL>O@<L!BV=?=E<BRLJOPL@JLC!B?@=FB>L>
MNBCBLIOCOEDX>?BCEBNJBC�

65?�!���$���%&�'%�������&%�$*�2�"%� 
" & ! A!%&B��%"%�B!B�

�����������
[ (;VK@JKF ;JELIL@ ?;:JKJKFJLC! IBCBJ <MNBI<B

FLEK!YBJB<=IBQBL<E=@=>?CL>I;@FKCKEJLCO@<L
IB?BC=@AB ?BE>=J B<=JEBE=P?=C T�LJL@<;QL!
�X:CMJM! �CL@BP?=?>L! �BYCB! �BJR;QL!  �BE=C
�=>LC! �;ICL@! �CID;Q;! �LCY=@?>=! �OCR;QL!
�;RL@L! �VC= �LJL@FL! �KEL@;QL! �BHR;QL!
�=CJB:B! �B>@B! �?CKDL! �LJFL@<BJB@! �BCFBN
�K:L!(LPFLQB'P?=:�

[ �K<KCKE!FLJ=S=IBJ=FL<C;@K@;JELIOPOQBELJ=
DBCBRJBC=@IB?BC>=NJ=V=IJBLPOFJL@ELF?L<OC�

[ �LJ=S=IBJ=FL<C;@K@IB?BC>=NJ=V=IMNM@<B@!<=VBC
YBJB<=IBJBC<B@ F=P=JBC=@ =PB LJO@EL>O ;JLIJLCO
QLC<OC�

[ �LHLFMRMFB?@=F?;:JKJKFJLCO@?BE>=JB<=JEB>=
<LHL<LFX?M<MCKE<L<OC�

[ 'P =JL@JLCO@<L R;VK <BSL <MNB@>=NJ=FJBC
DXCMJEBF?B<=C TY=C <=J<B QBIL KIDK@ ;JELIL@
<=J<B=JL@B<=JE=PU!:LC?=LPOCO=PBLJO@EL;JLIJLCO
DXCMJEMP QB =>?=H<LE >OCL>O@<L HLFRL B?@=F
?BE>=JB<=JEB@=@>LIDOJL@EL<OVO;JLIJLCQLC�

[ '=PB LJO@ELJLC >OCL>O@<L I;J>KNJOFJLC HLFFO@<L
HKFKF>LJ?B:F=I;F�

[  55Z IBCBJ QB �KEHKCYLPFL@O >BR=EJBC=@<B!
YLNO YBJB<=IBJBC<B! R;VK@JKF?L ;JELIL@
?;:JKJKFJLC :LC?=JBC= FB@<= YLPJLCO@L F;@>BI
MIBJBC= J=>?BJBC= >K@EL<OJLC! ;@JLCO@ L<LIJLCO
=>B<LHLYMIMF:LC?=JBC=@ J=>?BJBC=@<BIBCLJ<O!
YKI>L! YBJB<=IB F;@>BIJBC=@<B R;F LN >LIO<L
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;JEL>O@L@B<B@;J<K�

[  55ZIBCBJQB�KEHKCYLPFL@O>BR=EJBC=@<BYLNO
YBJB<=IBJBC<B! R;VK@JKF ;JELIL@ ?;:JKJKFJLC
:LC?=JBC=@=@ FB@<= YLPJLCO@L F;@>BI MIBJBC=
J=>?BJBC= QLC<O! SLFL? H=RY=C ?BE>=JA= YBJB<=IB
F;@>BI=@B>BR=JEB<=�

[ (;FLN>LIO<LR;VK@JKF;JELIL@?;:JKJKFJLC<L@
?BE>=JA=;JL@F;@>BIJBC<B!Y=CF;@>BIMIB>=<LHL
R;FYBJB<=IBF;E=>I;@KMIB>=<=C�
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[  55Z �BCBJ >BR=EJBC<B YLNO YBJB<=IBJBC<B!

R;VK@JKF ;JELIL@ ?;:JKJKFJLC<L@ :LC?=JBC
FB@<= YLPO@L J=>?BJBC >K@EKP?K QB ;@JLCO@
MIBJBC=!YBJB<=IBF;@>BIJBC=@<BIBC>LVJL<OJLC�

[ (;VK@JKF ;JELIL@ ?;:JKJKFJLC<L@ ?BE>=JA=JBC!
>BR=E FKCKJJLCO MIBJBC= QB DXNJBEA= ;JLCLF
>BR=E>MCBA=@B<LH=JB<=JE=PJBC<=�

[ (;VK@JKF;JELIL@?;:JKJKFJLC<L@FL<O@JLC<L@!
IX@B?=A= DXCBQ<B ;JL@JLC QBIL IBCBJ
L<E=@=>?CL>I;@<LRLJOPL@JLCQLC�

[ (;VK@JKF ;JELIL@ ?;:JKJKFJLC<L@ ?BE>=JA=JBC!
B?F=@ ;JLCLF FCB<= QBCEB LPOCO FB@<= YLPO@L
RLJOPEL>LVJLEL:C;DCLEO@LFL?OJEOP?OC�

[ (;VK@JKF ;JELIL@ ?;:JKJKFJLC<L@ ?BE>=JA=JBC!
XNBJJ=FJB �;EL@ ?;:JKJKVK@<L@ ;JL@JLC! YLNO
IBCBJP=CFB?JBC?LCLSO@<L@=PR=QBIL>BN;@=PR=>=
;JLCLF=PBLJO@ELF?L<OC�

[ �;:JKJKFJLC LCL>O =J=PF=JBC �;E=>I;@K@K@
;JEL<OVO YLNO YBJB<=IBJBC<B! B?@=F TC;EL@U
>;CKJLCJL=JD=J=DXCBQJ=?L=@B<=JE=P?=C�
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[ &B@BJ<B!IBCBJ<MNBI<B=I=B?@=FJBCLCL>O=J=PF=JBC

HMFME>MCEBF?B<=C��LNOYBJB<=IBJBC<B!B?@=F
?;:JKJKFJLCLCL>O@<LH;PDXCM?B>:=?B<=JE=P?=C!
SLFL?=PY=CJ=FI;F?KCT�OCR;QLU!YLNOIBCJBC<B=>B
<KCKE HL>>L> ;JLCLF <BVBCJB@<=C=JEBF?B<=C
T�KEL@;QL!FLJFL@<BJB@U�

[ �=IL>=HB>L:JLPELJLCQBKIKE>KNJKFJLCB?@=FJBC
LCL>O =J=PF=JBCB QB YBJB<=IBJBC=@ RLJOPELJLCO@O
B?F=JBEBF?B<=C�

[ �LQDL! <=@= IL:OJLC QB L@O?JLC MNBC=@B
QL@<LJ=NOE! <=@= IL:OJLCO@ =@PLL>O! FMRMF
?=ALCB?JBKVCLPL@JLCO@:;J=>JBRL?OPEL>O!FLEK
LJL@JLCO@O FKJJL@EL! IL>LJ ;JELIL@ �;EL@
>BE:?JBC@=@ IOJOFJEL>O Q�Y� D=Y= B?@=FJBC LCL>O
XNBJJ=FJ=YLNO;JLIJLC<LDXCMJEBF?B<=C�

[ �LNO YBJB<=IBJBC<B! R=S?B <=J FKJJL@OEO@O@
KIDKJL@EL>O@<L>;CK@JLCQLC�

[ �LNOYBJB<=IBJBCYLICLF�L>L>O@O>LIDOJLEOI;C!

[ �;:JKJKFJLC EB@>K:JLCO@O@ HLFJLCO@O@
DBCRBFJBP?=C=JEB>= @;CE QB >MCBRJBC=@=@
Y=J=@EBEB>=<KCKEK<=FFL?RBF=A=<=C�

[ �LFLJCO;J<KFJLCOHLJ<BR;VK<BSLQL?L@<LPJLC
L@L<=JJBC=@<B F=EJ=F YBJDBJBC=@= LJEL HLFFO@O
FKJJL@EOI;C�

[ �LNO YBJB<=IBJBC<B! B?@=F FXI]>BE:? LIOCOEO
=@>L@JLCLCL>O@<LF==JB?=P=E=LNLJ?ELF?L<OC�

[ �BCBJ <MNBI<B <LHL FMRMF B?@=F ?;:JKJKFJLCL
BP=?;JELIL@<LQCL@OPDXCMJEBF?B<=C�

[ �;>ILJ ILC<OE QB Y=C FBCBFJ=F :LCL ILC<OEO
LJL@JLCO@ YMIMF ;CL@O! R;VK@JKF ;JELIL@
?;:JKJKFJLCEB@>K:JLCO<OC

[ �OC>LJ ;C?LEJLC<L ?;:JKJKFJLC FMJ?MCJBC=@=@
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[ �L?L@<LPLJCQB:;J=>LCL>O@<L=PY=CJ=FEBE@K@
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[ �OC>LJ YXJDBJBC<BF= LHLJ=@=@ B@ YMIMF >;CK@K!

FX?M>;>ILJBF;@;E=F<KCKE!=P>=NJ=F!FX?M?B.
EBJLJ?IL:OQBF;EK@BJ>;CK@JLC<OC�

[ �L<O@JLC!FLEKILPLEO@<L!IBCBJ=<LCB<BQBIX.
@B?=E<BDBCBF?=V=FL<LCIBCLJELELF?L<OC�

[ �L<O@JLCO@IB?BC>=N<BCBAB<B ?BE>=JB<=JEBEB.
>=@=@>BYBY=!IB?BCJ=<BCBAB<BLJO@ELIL@BV=?=E
QB:L?C=ILHLJ?;:JKE<KC�

[ �CFBFJBCBQBFL<O@JLCLBP=?;JL@LFJLCF;E=>I;@.
JLCO! FL<O@JLCO@ <KCKEK@K@ =I=JBP?=C=JEB>=@<B
:BFB?F=J=<BV=J<=C�

[ &B@RJBC!FLEKILPLEO@<LQBYBJB<=IBJBC=@=@DB.
J=PEB>=@<BDBCBF?=V=FL<LCB?F=@<BV=J<=C�

[ �MSK>K@ PBH=CB QBIL <OP MJFBJBCB DXRM Y=CR;F
YBJB<=IB<BDXNBRLC:ELF?L<OC�
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�LFB<;@IL-<L B?@=F ?;:JKJKFJLCO@ IX@B?=EB <LH=J B<.
=J<=FJBC=@= QB ;@JLCO@ FL?OJOEO@O@! XNBJJ=FJB <BQJB?=@
ROFLCO@<L@ ;J<KVK@K!�<=VBC >XNJBCJB! YK PBF=J<B <BQJB.
?=@!EKJ?=B?@=F;JKPKEK@LKIDK@Y=CPBF=J<BDXCBQ=@==ACL
B??=V=@= YBJ=C??=� �K IMN<B@<=C F=! �=JILJ=IB DXCB! YK F;.
@K<L!IL>LJJOFQBFCB<=Y=J=?B:CB@>=:JBC=@=@>LIDOJL@EL>O
YMIMFX@BE?LPOELF?L<OC�

�BQJB? IX@B?=E= QB R;VK@JKF;JELIL@B?@=F ?;:JKJKFJLC
?BE>=JA=JBC=@=@ IX@B?=E<B =P?=CLFO F;@K>K@<L F;@KPL@
�=JILJ=! FL<C; >BR=E= >OCL>O@<L YMIMF :LC?=NL>I;@JL
FLCPOJLP?OVOEONO QB YK L<E=@=>?CL>I;@K@! <BQJB? =R=@
YMIMFLVOCJOF;JKP?KC<KVK@K>XIJB<=��BQJB?L<E=@=>?CL.
>I;@K@<L RLJOPL@JLCO@ >LIO>O �"0�555-=@ MNBC=@<B ;JK:!
YK>LIO�LFB<;@IL-<L?;:JLERLJOPL@JLCO@_ 5.>=@=!
MJFB<BRLJOPELDMAM@<B;JL@JLC<L@HBEB@<B_�".M@M
;JKP?KCELF?L<OC� �K >LIO! �QCK:L �=CJ=V=@<BF= ;C?LJLEL
>LIO<L@HBEB@<B%FL?<LHLYMIMF?MC�

�<E=@=>?CL>I;@K@ LNLJ?OJEL>O QB ;@K@ :LC?=NL@JOF?L@
KNLF ?K?KJEL>O IL@O>OCL! �=JILJ= =R=@ L<E=@=>?CL>I;@K@
:C;SB>I;@BJJBP?=C=JEB>= >;CK>K <L R;F X@BEJ=<=C� �=JI.
LJ=- IB DXCB! :C;SB>I;@BJ FL<C;@K@ >BR=JEB>= LELAOIJL
�LFB<;@IL=JD=J=FKCKEJLC;JKP?KCELJO<OC!RM@FM>L<BAB
:C;SB>I;@BJ;JL@JLCJL=I=>;@KRJLCBJ<BB<=JBY=J=C��OCL<L@
Y=C QL?L@<LPL! =P=@= HLJJB?EBIB@=@ �C@LQK? EK! �LFB.
<;@EK I;F>L �MCF ;JK: ;JEL<OVO H=R X@BEJ= <BV=J<=C�
�=JILJ=!EBCFBNIX@B?=E<B!MJFB@=@EKJ?=B?@=FDBCRBV=@B
KIDK@ =PJBQ>BJJ=F DLCL@?= B<B@ YBJ=CJ= EBFL@=NELJLCO@
QLC;J<KVK@KQBYKEBFL@=NELJLCO@RLJOP?OVO@OQKCDKJL<O�
�LFL?! >;CKJEL>O DBCBFB@ >;CK@K@! B?@=F EB@>KY=IB?B
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QB F;EPKJKF =J=PF=JBC= QB RLCPO CKHK QB EB@?LJ=?B>=@=@
YLPFLJLCO@L >LIDO DX>?BCEBIB <LIL@<OVO@O QKCDKJL<O�
�CLIL@;>F=!YK@L CLVEB@!;C?LFILPLEO@Y=C DBJB@BV=
;JLCLF R;FFMJ?MCJMJMVM@! �=NOE� IBC=@B @B<B@ ;C?LF
ILPLE! H;PDXCM QBIL YLPFL YK@L YB@NBC ?BC=E F;@.
>B:?JBC=@=@ FKJJL@OJEL<OVO@O >;CL@ Y=CR;F FKCLEAO@O@
HLJLBJBP?=C=HB<BS=;J<KVK@KQKCDKJL<O�

�LFB<;@IL- <L R;F FMJ?MCJMJMF F;@K>K@<L F;@KPKJ<K.
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ABV=@=YBJ=C?B@�CLIL@;>F=!B@R;F! 55�IOJO@<L�@LIL.
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F=EJ=F>=IL>B?JBC=@BQBSLCFJOJOFJLCMNBC=@<B<KC<K��@L
DXCB!�LFB<;@IL-<L!?;:JKHLFJLCIL@=B?@=F?;:JKJKF.
JLC HLFJLCO F;@K>K@<L B@ R;F F;@KPKJELF?L<OC! ?;:JK.
JKF?BC=E==>BB?@=FL@JLE<L?BFBJJBPE=P?=C��CLIL@;>F=!
�@LIL>L<LHLFJLCO@Y=CBIJBCBL=?;J<KVK@KHL?OCJL?LCLF
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�LFB<;@IL �KEHKC=IB?=@<B >L<BAB B?@=F! :LC?=!<=@
F=EJ=FJBC=@=@ QLC;JEL<OVO@O K@K??KF! YLEYLPFL <=VBC
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>MBJJBC! ?CL@>>BF>MBJJBC! FL<O@JLC! YK@<L@ EL<L B>CLC
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SLCFJO;JLCLF<BQJB?=<LCB>=!YKHMFMEJBC=<LHLI;VK@Y=C
PBF=J<B KIDKJLELF?L<OC� �BI>BJ=! �LJF �LQK@KAK>K@K@
YK<KCKEJL=JD=J=�BAJ=>BY=JD=>K@<KVK@K!�MFMEB?B=>B
YLNOELFLEJLCO@!�LJF�LQK@KAK>K@K@HMFMEQBILIB?.
F=JBC=F;@K>K@<L?BEBJY=JD=JBC=;JEL<OFJLCO@OY=J<=C<=V=@=
YBJ=C??=!XCW�;@K?QB'P�JL@JLCO@O'PJB?EB�LEK)=CFB?=!
�LYL@AO�BCELIBJBC�AB@?L>O!�BCYB>?BF;@;E=�XJDBJBC
�X@B?EBJ=V=!�LVJOF�;CKEL�BQJB?�KCKEK!�CL@>SKN=;.
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L<J=IB<B<B<KCKE<LHL=I=<BV=J<=C��=VBCLJL@JLCL@L.
NLCL@!HLFRL?BE>=JJB=JD=J=�LJF�LQK@KAK>K@L>K@KJL@
LVJLPOJLCO@R;FLN;J<KVK!>K@KJL@?;:JLELVJLPOJLC<L@
_5!0Z.K@K;JKP?KC<KVKDBCRBV=XNBJJ=FJB?B<=CD=@B<=A=
<KCKE<KC��BI>BJ=-IBDXCBYK>LIO!DBCRBF<KCKEKIL@.
>O?ELELF?L<OC QB QL?L@<LPJLCO@! �LJF �LQK@KAK>K@K@
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?;:JKJKFJLCEB@>K:JLCO@L BP=?J=F >LVJLELIJL YLVJL@?O>O
;JL@HBCPBIB!IL@=!�@LIL>L@O@<BV=P?=C=JEB>=!�L>LJLCO@
<BV=P?=C=JEB>=! HLFRL ?BE>=J B<=JEB@=@ YBJ=CJB@<=V= BF
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�LFL?! �LIRBQ>FL- @O@ QKCDKJL<OVO@L DXCB! ��QC;YLC;.
EB?CB�-@=@ IL:?OVOY=C L@FB?BFL?OJL@QL?L@<LPJLCO@_
%%.=!B?@=FB>L>JOLICOEAOJOVO@QLC;J<KVK@K!_"4.>==>B
B>F=IB@LNLCL@>;@%IOJ<LB?@=FB>L>JO<LHLR;FLICOE.
AOJOVO@EBQAK?;J<KVK@K<MPM@EBF?B<=C�



�KJ?=B?@=F;C?LE<LILPLELF.BP=?HLF!=EFL@QBF;CKELIL>LH=:QL?L@<LPJLC

�LIRBQ>FLIL D;CB! CB>E= Y=JD=JBC =JB QL?L@<LPJLCO@
?K?KEJLCO LCL>O@<LF= YK KIKE>KNJKF! Y=CFLR >;CK@L
<LILJO<OC� �LCPOJLP?OVOEON =JF >;CK@! B?@=F EB@>KY=IB?
B>L>JOYXJM@EMPY=JD=JBC=@?;:JL@ELEL>ODBCRBV=<=C��?@=F
?;:JKJKFJLCO@!;@JLCLFLCPOY=C@BQ=BP=?<LQCL@OJEL<OFJLCO
LJL@JLCO@! F;@K?! =P! =><=H<LE!BV=?=E! >LVJOF F;CKEL!
:;J=>=@<LQCL@OPOD=Y=LJL@JLCO@QLC;JK:;JEL<OVO@L<L=C
Y=JD=JBC=E=NI;F�

�LIRBQ>FL- IL DXCB =F=@A= >;CK@! YBJ=CJ= >?BCB;?=:JBC
QBIL X@ILCDOJLCO@ DBJB@BF>BJ QLC;JKPK@L <LILJO >?CMF.
?MCBJ LICOEAOJOVO@ IL@= >=>?BEL?=F! FKCKEJLP?OCOJEOP
LICOEAOJOVO@ QLC ;JEL>O<OC� �=C R;F <BSL XNBJJ=FJB B?@=F
B>L>JO LICOEAOJOF <;JLIJO<OC� �XN<B LI@O IL <L ?LCLS>ON
EB?;<JLC KIDKJL@ELF?L<OC! LF?=Q LICOEAOJOF?L@ >XN
B<=JE=I;C! SLFL? ILCL?OJL@  <KCKE! LICOEAOJOF ;JLIO@O
;JKP?KCELF?L<OC� �=N<B! 'P 'J=PF=JBC= �L>L>O@<L QB
�L<O@JLC =JB�CFBFJBC�CL>O@<LBP=?;JL@LFJLC�L>L>O@<L
?B<=CD=@J=F L@OJ<OVO@L CLVEB@! ?B<=CD=@J=F L@OJ<OVO@<L
A=@>BJ?LA=N=<MPM@MI;CKN��LFL?!?LA=NB?EB<BY=C@BQ=
LICOEAOJOF?OC��BJ=CJ=B?@=F?;:JKJKFEB@>KYK@K@FB@<=@=
CLHL? H=>>B?EB<=V= ?BH<=? B<=A= L?E;>SBC ILCL?ELF?OC�
�K@K@HLFFO@<LXNBJJ=FJBBV=?=E<B>XNB<BY=J=C=N��LPFL
Y=CB?@=F?;:JKJKFEB@>K:JLCO@O@R;VK@JKF?L;J<KVKY=C
>O@OS?L�;EL@XVCB@A=@=@<KCKEKN;C;JLY=J=C�

�;@K@<L �LIRBQ>FL! <BQJB?=@ :C;LF?=Q IL@LPOEO IL@=
QL?L@<LPJLCO QB B@>?=?MJBC=! SLCFJOJOFJLCO >LIDOJLELIO
?BPQ=F B<BABF ;JKEJK B?F=@J=F?B YKJK@EL>O DBCBF?=V=
<MPM@AB>=@= >BCD=JB<=� �BQJB?! ;@L FLCPO <LQL@O@
LROJEL>O@O YBFJBEBEBJ=! YK@K@ IBC=@B! YM?M@
P=CFB?JBC<B@ QB YM?M@ FLEK QB XNBJ >BF?XC<B@! XNBJ
BP=?J=F>=IL>B?=;JKP?KCELJLCO@OQBLICOEAOJOFJLEMAL<BJB
=R=@;JKEJKIL@LPOE<LYKJK@ELJLCO@O=>?BEBJ=<=C�

$�������


�LC?OPELIL FL?OJL@JLC! �LFB<;@IL-<L LNO@JOFJLC
EB@>K:JLCO@O@! LICOEAOJOVL ELCKN FLJ<OFJLCO@O YBJ=C?.
?=JBC��@JLCLDXCBYKLICOEAOJOFLPOF<BV=J!SLFL?HBCDM@.
JMF ILPLE<L H=>>B<=JEBF?B<=C� �K F;@K<L B@ YMIMF
>LIO<L �;EL@JLC EL<KC<KCJLC! ;@JLC >MCBFJ= ;JLCLF!
?BEBJ F=P=>BJ! >=IL>= QB BF;@;E=.>;>ILJ HLF QB XNDMC.
JMFJBC=@= DBCRBFJBP?=CEB<B >;CK@JLCJL FLCPOJLPELF?LJLC�
�=VBC <OPJL@EOP ;JL@ DCK:JLCL EB@>K: ;JL@JLC <L
T�O>OCJOJLC! BPP>=N L@@BJBC! FOC>LJ YXJDB LHLJ=>=U EL<KC
F;@KEK@<L<OC�

�LC?OPELAOJLCL DXCB! P=E<=IB FL<LC IL:OJL@JLC<L@
EBE@K@ ;JLELION! YK@K! �LFB<;@IL@O@  55Z
IOJO@<LF= =JBCJBEB>=@BL=?�QCK:L�;E=>I;@K�L:;CK<L
FL@O?JLELF?L<OC�

�LC?OPELAOJLC! BP=? ;JL@LFJLC LJL@O@<L QB �LFB<;@IL
?;:JKEK@<L FL<O@JLCO@ <KCKEK@K@ =JBCJB?=JEB>= F;.
@K>K@<L<LHLR;FPBIJBC=@IL:OJEL>ODBCBF?=V=FL@O>O@L
QLC<OJLC��?@=F?;:JKJKFJLCO@DBJB@BF<BVBCJBC=@=@QBFMJ.
?MCLJOPFL@JOFJLCO@O@F;CK@EL>OL<O@L!DBJB@BF>BJFMJ?MC
:CL?=FJBC=@=@!  YBJ=CJ= B?@=F ?;:JKJKFEB@>KYK FL<O@JLCL
ILCL??OVONLCLCJLCR;VK<BSLK@K?KJELF?L<OC��L<O@JLCO@!
FLEKRBQCB>=@<BQBFLCLCQBCEB>MCBRJBC=@<B;JELEL>O!
YK D=Y= :CL?=FJBC=@ DX>?BCDB>= QBIL >;@KAK<KC� �;EL@
FL<O@O R=S?B LICOEAOJOF ELV<KCK<KC! �;EL@ FL<O@JLC
HBE ?;:JKE<LF= FKCKJKPJLC<L@ HBE <B L=JB ?LCLSO@<L@
LICOEAOJOVLKVCLELF?L<OC�

�LC?VPELIL FL?OJL@JLC! <B>L@?CLJ=NL>I;@ >MCBA=@=@!
R;VK@JKF ;JELIL@ ?;:JKJKFJLC HLFJLCO LJL@O@<L@ YBJ=CJ=
=I=JBPEBJBCB I;J LR?OVO@O! SLFL? HLFRL ?BE>=J QB LNO@JOF
HLFJLCO@O@>LIDOJL@EL>O@O@!YBJB<=IBJBC=R=@HLJLYMIMF
>O@LQ ;JKP?KC<KVK@K QKCDKJL<OJLC� �@JLCL DXCB IL>LJ
RBCRBQB=I=<=C!SLFL?LI@O>OBSBF?=QQBDBCRBFY=CY=R=E<B
?LF=:B<=JEBJ=<=C�
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�KJ?=B?@=F;C?LE<LILPLELF.BP=?HLF!=EFL@QBF;CKELIL>LH=:QL?L@<LPJLC
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[ �@LIL>L QB IL>LJLCJL DLCL@?= B<=JB@ HLFJLCO@
>LIDOJL@EL>OX@AMJMF>LIOJELJO>OC!

[ �L?L@<LPJLCO@ HLF >LH=Y= ;J<KFJLCO@O
K@K?ELELJOION QB Y=CBI>BJ HLFJLCO ?;:JK
HLFJLCJLFLCOP?OCELELJOION!

[ �=VBC F=EJ=FJBC= <B K@K?ELELJOION! IL@= XIJB
<B@=JB@ <OPJL@EOP F=EJ=FJBC= ?L@OEL >=IL>B?=
=R=@RLYLDX>?BCEBJ=I=N!

[ �ICOEAOJOF?L@ F;CKEL IL>L>O Y=C L@ X@AB
DB?=C=JEBJ=<=C!

[ �LEK P=CFB?JBC= QB FKCKJKPJLC! HLFRL ?BE>=J
HMFMEJBC= QB �LJF �LQK@KAK>K IB?F=JBC=
F;@K>K@<LY=CL@X@ABY=JD=>LH=Y=;JELJO<OCJLC!

[ 'I= S;@F>=I;@K;JL@�L>LE;<BJ=E=NQLCSLFL?
;@K@<;VCKKIDKJL@EL>ODBCBFEBF?B<=C!

[ �?@=F?;:JKJKFJLCO@IX@B?=E<B=P?=CLFO!IL>LJJOF
QBFCB<=Y=J=?B:CB@>=Y=B>L>O@L<LIL@ELJO<OC!

[ �MFMEB? QB FLEK L<E=@=>?CL>I;@K
:C;SB>I;@BJJBP?=C=JEBJ=<=C!

[ �X@B?=E! QL?L@<LPJLCO@ ROFLCO@L RLJOPELJO<OC!
>L<BAB FB@<= :LC?= QB <=VBC ROFLCJLC KVCK@L
RLYLJL@ELELJO<OC!

[ �LFRL ?BE>=J B<=JEB! <LHL LIL@ FC=?BC QB
FKCLJJLCMNBC=@BIL:OJELJO<OC!

[ �?@=F?BEBJJBCMNBCBLICOP?OCOJEOPQBC=?;:JLEL
>=>?BE=;JKP?KCKJELJO<OC!

[ �LFB<;@IL- <L =@>L@JLC! >=>?BEJ=!
IL:OJLP?OCOJEOPQBFKCKE>LJJLP?OCOJEOP!DBJB@BF!
>?BCB;?=:JBC QB X@ILCDOJLC B>L>O@L <LIL@L@
>LFJOLICOEAOJOFJLIMNIMNBDBJEBF?B<=C!

[ �BQJB?! QL?L@<LPJLCO! B@>?=?MJBC=! P=CFB?JBC=
QB YK?K@ B?EB@JBC=! SLCFOJOFJLCO >LIDOJLELIL
?BPQ=FB?EBJ=<=C�
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